SAMPOL214 Varen 2024
1. POLITICAL ECONOMY

SAMPOL214 is a course that provides a rigorous survey of studies in and
perspectives on the relationship between the state and the economy under
capitalism. Its central theme is that of understanding and contrasting orthodox and
heterodox approaches to macroeconomic theory. The readings and topics are drawn
from the disciplines of both political science and economics. A wide range of

rival methodological, ideological, and theoretical approaches will be studied, with an
effort to consider the contemporary relevance of each respective perspective. Part |
of the course surveys a range of introductory topics including a historical overview of
the discipline, fundamental concepts, and rational choice theory. Part Il of the course
introduces the key theoretical and policy problems that occupy the attention of
macroeconomic theory. A thorough elaboration and comparison of
classical/neoclassical and Keynesian theories will set the stage for surveys of
monetary and fiscal policy approaches. Part Il of the course focuses on the
state/market relation, presenting the Phillips Curve and general debates concerning
the potential unemployment/inflation trade-off. In addition, we will also cover topics
and readings related to the political business cycle, inequality, and social democracy.
Part IV moves on to the study of business cycles and economic crises under
capitalism, placing particular emphasis upon the 2008 financial crisis, its origins, its
aftermath, and its consequences for the distribution of income and political

influence, both in the US as well as the EU.

2. Vurdering av emnedesign i forhold til mal og resultater (inkludert
hovedfunn fra egenevalueringer og studentevalueringer) Mike

3. Beskrivelse av videreutvikling av emnet Mike

4. Opplysninger om hvem har behandlet og fulgt opp emneevaluering
og nar: Kristen Steiner (Studiekonsulent) Kjetil Evjen
(Undervisningsleder) og Michael Alvarez (emneansvarlig)

o Pensumlister (vedlagt)
FS-rapporter om gjennomfgring i perioden (FS754.001) (vedlagt)
e Studentevalueringer

35 students answered the course evaluation spring 2024. The vast majority believed

the contents of the lecture and the pedagogical quality of the lectures were excellent.
The literature was also perceived mostly from good to excellent. Some feedback from
students as follows:

- Alvarez’s engagement really rubs over on us students! He pays attention to whether we are
following along and are understanding the literature or not. A really good pedagog!

- The lectures are very well put together but as someone who did not have any background in
macroeconomics, | found the literature to be too big and vague. What | mean is that it is all



over the place and hard to maneuver. | would suggest that the key issues should be
presented in the historical context as we did in the first lectures and explain every
phenomenon according to the time frame.

It was a lot of material, and started out pretty hard (in my opinion, with absolutely no
background knowledge of economics). Very good academically speaking, but maybe it would
be smart to either start the first week with something a bit easier, or explain more of the
economic terms, with pure definitives/what it is. But overall, and later on, very informative and
good material! Especially Rochon and Rossi made it easy to distinguish themes and read
about only the relevant themes! And Mudge was also great, and easy to read. Had to read
Glyn again since it was placed early on, when | didnt get a lot of it, but a good
article/chapters.

A little more balance in the amount of literature. | understand that some topics might need
more material than others. However it makes planning with other course some weeks pretty
difficult.
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